MARKE |
REAL
REPORT

222222 21 RSQUARE

LOGISTICS




RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR

1
"# 3%

2
&' 3%



1 AThR} AV
"#  $%&
0r +

" #S W&

0+ " -



@51H 1 ACHKE AlZ
"4
$%&' () MEA

SNAPSHOT -
Mg
sua
AREZ  BNE ZNE Ui YUE RiRm
s Ao e Ao e 012l
L - % % ool gtel
=L 25.1H 32,354 15.1% 22.6% 3.09t2) 5.90t2) 2,250
== -55,097  -0.1%p -2.3%p -0.19¢g -0.19+ -3,9099i¢
H7|ChH|
MEA '25. 1H 16,139 30.3% 71.8% 4.30+2 yALIE -
== -149,316  -1.3%p +3.3%p - +0.18t  -313794%
H7|ChH|
Lk - 9 9 2) 2
L 2 25. 1H 92,485 12.1% 38.0% 3.08H8 5.7atel 1,933
4= - 44,619 +0.4%p +0.7%p - - -3,053242
H7|Ch|
MEA '25. 1H - 17.7% 63.3% 3.90t2 6.92t% 11,750
== -214,549 - 5.0%p +9.5%p +0.12t2 +0.22121  +9,933%¢
H7|ChH|
xo ! - % % |:|I_}._c>|: I:|I_|-_°I: -
=k 25.1H 9.2% 17.6% 3.50t2) 6.12+
== - +3.9%p +1.8%p +0.20k1 019k -1,38423

T 7|ChH|



$% &' 1 UCHX} Al
*+ ()

"%  $% &'
CHECK 1 20253 &ut7| oM = oF 168t H 2o EFRMEZ M ZFEH, 8 7|&E 51,0958 HO|
01 - 234 238 2102 AR Ol 77| ol 1.5% ket +E0=, 20109 B2 T2 0l 4 e ASES
)
56 7|Eot Z10|Ct, E3| SZ0| LSEIUE 20233 AHY|9] 4ESE1t H|wSHH 2F 1/10 =F0i| S2tStCt
0l2i3t B3 AAL +F BRH0 U2 AT 224N S0, 22| 214 3 S| 4502 I3t JHetz ofs
oo 2 =N E molHA (PF) ZEC| 0218 5 S2&el 2l 7[elgt o= Helrt 1 Aur S/ ME
QIS{7t 2l & SO0| 2ASHH, 35 L4712 A 24%E A= HRICEARF 7HE o 742| ofeh= Tt |zt
L sHA%[7] Of2{g Ao = o &=[H, ofof w2t e Al S5 FA| Mot el £~Z0f| M 0|01= 7HsA0|
=CH TekEICH
|ll# #$% | | %Lé}'?_‘l | Lﬁr—‘?—i‘l | %%I"?_‘I | A‘l—‘?—'?_‘l ki%'?_‘l 7|E|:'L|_‘I che| oHY
1 *+ .
& () ! 1,200
A
1,000
800
600
400
b I I I I
0
H 2H H 2H ™ 2H ™ 2H H 2H ™ 2H H 2H ™
18 19 20 21 22 23 24 25
2025 1H I"#  $% &( () )
SLHN (M| +X 33 thH], %)
+32,354 (+0.8%)
+92,485 (+4.2%)
+5,773 (+ 0.2%)
+16,139 (+1.8%)
+16,755 (+3.2%)
A FHA| +163,506 (+1.5%)




$%&
=+, 0

!ll# *+ &I
0

CHECK1

"#  78+9

"% #$%
&) 01 -
/

1 RACHRE A

2025 ¢E7| = SFRUE M7 SEY2 T HHIM LS| ZdAME ERACE T =23 At
Sa 7| U] 2 74% 22t 16,20 H +F22, SEY0| 54| FAE A= LIEIRTY.

HHE2 = 'S I MEH'S S5-0| 22 of 32 H, 0.62F Hoil IX|H A EA ol= 2[MXIE
7|ZA, MSH HA .62 B0 SZEH H7| thH| of 90%2| &4 £ LIEHICt £t 'SA'2 22
37 Bt7] A% Lt S20[ Fxlet 40| KL= ALt
HERVERHS] F 2424 9.20HE, 1.82H HO| S2=(0] Bt MH0H| Bl 4 FO0| IX[= WAL,
22} 7| thH| 6.4%, 4.6% d20tH =23 THHQl 55 4 s E 22 Yds 2ol A= LIt
nSHY mEHREY n3YY o MEH - MSH VER CHel ohy
110
100
9
80
70
60
50
40
30
20
1)1 _
0
H 2H MH 24 1H 2H 1MH 24 1H 2H 1MH 24 1H 2H 1H
18 19 20 21 22 23 24 25
2025 1H *+ -/ $% & 01
ESA7I SRMEY 8 = HI=X| HEHH(Y)
OHY 22X 7 S FHIE Ci= =L oky 39,446
LEIA| 2AR2| 330-1 2R/ 4IH set R Y 21,741
Al0|ZX|A e st MEH e 16,139
GST 52X 2R4H set SH o 15,121
o Mze| 2FHE AS i SHH o4 11,835
UHILRE 2RED g2 SE oty 29,048
UF Sg 2FME st 7|ErRH A4 13,315




$% &' 1 UCHX} Al
*+ ()

e,
-1 i
EE MGE Soff AllY| A5 SEME ZASS AR 2Z9| FH UAMTF SSHFOLL M9} Y| ATHY
HlIK DIT{O| /Xt £ @7} ZHABHH ALK DE HBHN|Z 7| 2510} AL S2ME B ZASS F7| thy|
’ 0.3%p S12f3 15.7% 2 TEIAUOMH, K2 o 2L F7| THH| 1.7%p AHS3H 40.2%2 LIEHTH A0
AB4 Z2 M@ CHH| Ykt Q7 PG| WASIH TAS0| AZ sl2tet bigl K 20| S QJrkt AR ZAO|
X5 AS0| A ALSSH 2O 2 LIERTY
<= >?@ S2 I et Y7to] B2 A0 211D 43 EFE0| ASEH Ui ALo| Hlote AR XD
AB4 CD QIOL} BIX| 97 HAIE LIELHT QUC} A2 SEME{| 22, X2 tiH| ATHHOR X|4X0l £20]
e} B2 QCHR T7| ChH| 2828 AHASH33 21022 7| 2610} BB K2 SEMEQ HE orj2s
UK}l QuA| 2T X|&0l| T2} 241 0| 27} BH7| ¢4 slatstH, T7| ChH| 1508 512kt 6168692
7|2 SIUC} E5| KHAE T} EXSILE K20 2D G17t MR e ME Ta|7} Mt S7kok 9l0f, AX
ojtf2 st e @ oy o 2 2402 elE|irt
A3 SE2ME| ZAE 0| s EF]ME 34E F0|
100.0% 100.0%
50.0% 50.0%
0.0% - 0.0%
2H 1MH 2H 1H 2H 1H 2H 1MH 2H 1H 2H 1H
22 '23 24 25 22 23 24 '25
Y 4= E2ME AR %0 A5 ESME B2 %0
40,000 65,000
35,000 60,000
30,000 55,000
2H 1H 2H H 2H 1H 2H 1H 2H 1H 2H 1H
22 23 24 25 22 23 24 25




$%&'

EEES;

1.01!

EF ,JK
AB4

GF ,JK
L MN

0

1 AChXE AIE

S 42 SRME BR ZUBS SE2iT A7 33 A0S 26D, TI| o] 0.1%p st2tst

CIZA| AT PAE ADE| SRME{O)= SANTL O 119H 22 FE YAHS FIHSIAD, O[RA|
Jhate] SRHE{O)= 22I0| o 0.6 20| YXIA|HS HZSIKCE L3, GiFA| 'GST SZX|
SRME{O A= CUTHEHE 20| AL Of 10HE F4| BIHS MIAIIT, DLZIEO| X|ct 20241 A%
Q148 O|HA| DL 22| SRHEfOlS SholAT2| AT} o 0 701 PR QACkA HOFS HZBIACH
T2 OiFA| B204 HES 2 A Mefol M 2D, A 7|E

= Y
YARIO| O T S7H 2HEH, o2 KAt T SHE

X2 2FHEH W SAHE2 T7| tHH| 2.3%p o123t 22.6%E 7|S3IULL. 0l= 33 A HE0,
23 S0P M| w2t 22 0|F AAIRXIE SHsts M2p0| FES & HOZ SHAEICE 0iZA| ‘GST
S2X S EFHEHE CIJLHRER0| M2 HA HMA|Ql oF 4,000H 2 MUXFSH MEHO|A B2 =AU, 2FA|
‘25 2FHE'E OBYFIL N2 2F 2, 500H S MUK & =ZE|ALCE ESH O[™HA| ‘DL &2
S2ME{O| A SHIA T AT} HE o 7,300 20| ATHAF #|okS K ZSIH, K AfAte] ZAIS
ota2 AQJSIALCH
SLi S2ME ZAS X0 St S2ME ZAS X0
100.0% 100.0%
50.0% 50.0%
0.0% - 0.0%
2H H 2H 1H 2H 1H 2H 1H 2H 1H 2H 1H
22 '23 24 25 22 23 24 '25
Nl sS4 SRME HEAE X0 SLiz S2ME H2QE %0
40,000 65,000
35,000
60,000
30,000 »
25,000 55,000
2H H 2H TH 2H 1H 2H H 2H 1H 2H H

'22 ‘23 24 25 ‘22 23 24 '25



2

1 AChXE AIE

=
e

SHUCE. 27|

=2
=

LHEFLHRACE.
7|

=

=

A2 YAl 27 QH7ER RIS SR HIE{Of ‘OfC| A" 7 2,38t

O[X|AXteH2 & 22| 2FHEof ‘ofr|ct

=

=

FA

=]

.

St 12.1%

A
(=]

Mol 2+0t1 B SEHE0 &
ﬁl !

[e]]
[

20

Pl
Ho

£ 71

5t 38.0%

Al
(=]

E Al 7| the] 0.7%p

FAE{0l| 3PL ZA[Q! ool X|Mt=

|o2 X2 3PL YIS

A
=

=]
=
=
S

4r

hig]
o

L, M2 T 56,854 2/HO= 274 g7 H

Ho

0

2.12!
EF ¥GF JK

$%&'

TH
'25
TH
'25

2H
24

2H
24

TH
1H

2H
2H

'23
23

TH
H

2H
22
2H
22

=R SRUE SYUCH= 30|

100.0%
50.0%
0.0%
65,000
60,000
55,000

TH
25
TH
25

2H
2H

24
24

TH
TH

2H
2H

'23
‘23

TH

SFME B5YU= 0]
H

2H
22
A
2H
22

L
aT

100.0%
50.0%
0.0%
A2
40,000
35,000
30,000
25,000



$% &' 1 QUCHAL AJRH

3. 32!
O+ POR NERSS X450l (72 230 §HoZ PES AXLQ0|T S7etD BUE HSZ0| Z4L HHO|LL,
FS  CD S At| HBEQI A BFTH CHEO| T OCIARNIS YAt 402 42 BRUE BR 4SS
57| che| 8123t 5.0%p 122t 17.7%2 TAEIC
0] Q1EReA 27 CBRE M DLC SRAEH0] 2 TA 2t A1 W01 o 4,920 34

N2 2FEH B SHES2 S5 H22% Xt +R0| =716111 63.3%= T7| tib] 9.5%p &&¢et
AoZ Z

=
SASISICL 2 2 274 OIS ERAEID] o1 15008 72 BUE sf2sistoL
| 40| SHAEIT QM SEIAOH, QHYAA| QI8 AT X2

[

|3._+0|9! 0] 2t SOHZ BHX|AH = SHE g5 Aottt

MEH SRAME SUE %0| MEH ERME ZUE 0|
100.0% 100.0%
50.0% 50.0%
0.0% 0.0%
2H 1MH 2H 1H 2H 1H 2H 1MH 2H 1H 2H 1H
22 '23 24 25 22 23 24 25
i M5 2RME 3= 0| MEA EFME EZSCH=E 30|
40,000 70,000
35,000 V 65,000
30,000 60,000
25,000 55,000
2H H 2H H 2H TH 2H TH 2H H 2H TH

'22 ‘23 24 25 ‘22 23 24 '25




$% &' 1 UCHX} Al
*+ ()

2oy =3
4. 34!
21T - UW A | MERO| M2 ZASS 1.3%psl2ist 30.3%, M2 3.3%p M50 71.8%2 TA=|H, £ =3 Uy
M XYZ | 6 AT S MR, M BE J1E 52 TAE AT S X|BIFICE O, K|\t 8187 | H L Aok ok
HEo| 22ME Z30| A BHH X} A0 EB12 QI8 2A0| &7(3} &= stz o),
JK CD
OBt CHMA RO EH|S of 222 Hetst= SHIVA 2X|AT} 2T 32 AEA| S2ME) (HBE
49,944T) FK| HES AkFetof wat, CHMA RO 22 XIE Al & 71E 92 HAS gt 2oz
Solg|H, CHMA AUH|2| ZIS0| M2 ZA 84 7|Ch2AS 22U 07| D UCH H2H| HL CHMA
ARIO| TIET|X|Z M| HSS £28| Aeiets Q= AX|U0| T2t TS C HHA US| oH= AR ot
7|7} RISEICHH, BH2 ZA SHAZS 7|CHSl 2 4 S HOZ GIAEIC
79| Ao Al EE ZUEA| A MQ ZE CHE S2HIE{0f 3PL Q|91 Q00|22 A2 oF 6 600HS
kIO, 2fo|H A Wa| SR HIE{0f 3PL FHIQ BT oF 1 600 2 XIS SN 2AS
SABIFHOLY H|O|ZX|ATE 1O SR MEL! (HIHF 16,138F) 0| LM, A2 ZAIS 322
HSHA|Z|H, M2 ZAIS AAS FESIRLE
MEH SR ME ZAS X0 MEH S2ME ZAS X0
100.0% 100.0%
50.0% 50.0%
. _/ -
2H H 2H 1H 2H 1H 2H 1H 2H 1H 2H 1H
22 '23 24 25 22 23 24 '25
Nl MEH ERME HEAE X0 ME2H S2ME "2 %0
50,000 85,000
\ 75,000
40,000
65,000
30,000 55,000
2H H 2H TH 2H 1H 2H H 2H 1H 2H H
22 23 24 25 22 23 24 25




$% &' 1 UCHX} Al
*+ ()

1"+9 _— S| SYAUS SFHE B0 SHE2 Y2 M2 22 9.2%, 17.6%E 71=0IH 22} 7| CHH| 3.9%p,
“aMb . 1.9%p &5t AO2 LIEHITE SYA2 w2 oI5t BE0l| W2t JHAO| MM = 37 g | A4 ATHY
a 2HB oldef tt 50| FOIRCL}, T Aits SHZ Yktel 00| Ldsto] SH=0| Y5t

EF ¥GF ,JK pSES IR
L Ec 420 2, ZEA X =R ST 2EE DD (TR (AT 101,000%) 0| ‘M7 7 E[HSIH, of

6008 29| ZAO| LHBIHON, SZLEBE DEED| (AR (HRIH 09,126) oA =40
QUXRAPZE E|7{E0f Tft o 3,300% 720| 0| LASHH AL BUE A2 ARISIRICY,

H20| AL 'YNP Q4 2X|AZ2|A SRME] (AT 45,8008/= 80l £7| UXF0/E

QO AEITHE A’ 7t EA510] o 2,50050| 40| WASHH M2 BUE 450 YL MHC

GEJ 7d3 Foacio M2 ZUE2 25 U 5 SYUsP 10% D[2io] ZABS K| QIEE0l FM|S
! - X430 W2, H2 UriRE AR ASSIHO, B 2k LAt 7|7t HA| 0.34BOR Hgtxiel

ef ,g+9 40| U £24S HAISID Q= 2O LiERHTE

hij K UoL, M2 BT Ol 29 KIctel 2xiol B2 S 9o A2 0R FBHsi BAB0| 2 EOR Sl2feloLt,

|
THo] T2 SH0| F7(et =10 = A20|L). oof mat, kiRl 22 E 2o X2 YAtelolA SHHel
OFEE TS A= 2le|Art SYHUH M2 Yot FU7 |22 A2t of 3.77HE = LER e,

o= —-o

SE10% Ol Ao 2 SFPA| P HZh of 5,570l T4 it 7[2HE MISdt A= A2 LIEHRITY.

ci- S SRUE SHE 0| YA =FME SHE 0|
100.0% 100.0%
50.0% 50.0%

0.0% - - 0.0%

2H 1MH 2H 1H 2H H 2H 1H 2H 1H 2H H
'22 '23 '24 '25 22 '23 24 '25
Cio YA ERME BS0|E 30| YA EFME HZAUCH=E Z=0]
50,000 70,000
65,000
40,000
60,000
30,000 55,000

2H TH 2H TH 2H TH 2H H 2H 1H 2H TH
22 '23 24 25 '22 23 24 25




2 EXpAIE
$%&’
-+



$%&| - () 2 EXtAIE
Overview

A2%n ESd 251 AEE| A2 SRME 2 M2 1,652, M2l BHS 27.09HLOR HY| thH| AR 252
@o# .20 O 7|S ALt M E R W0, 345 SIHAZE I BE2 Halt o ROE S R Hal e 242
® " ¥ o 63%,61% 20t gHH MBS He R HI| ChH| 647%2| e #2E 7|=3t 210] SFXo|CH
q qo

rQ &) Ol “M2/0f #1210l SOl o1} fahelod, fehd2 M8 £t HO2 ekoirh
=0 HAHARIZE B7|E AIZAIO] QX3 HITI 7.10HE 720 ATfH et SEME{RlI2190]E Al2}
st u” S2ME7} M2 OFF 0[30f mat JBRHAHS RO 2 ASHO| O|HE|C. @
OIX[8t KB 4 50HY R0 =3t SRMEIO A LEBER BELCKMSE02 AQHO|
X

ol

u}
=
r
o
12
=
x
4
2
al.
ofn
=2

—_ =1 -
O|HEIUCH, U HHS Mot M2 BE2E 2% Het SAE LAY of oIt I =
SS7710l| X[t AT 4.02HE 729 '2IM obE B SFAE'E of HHI0| SHZ HorIS0:
7ot TRIAMMECZ 2 7HO| O E[RULY.

2

=

o SHH HEH oM SAH Xt SHOZ Heli7t | ROX|H, Helf #27F ZABIALE
F A ZE 7| Ol !Xt HHH 1.42HE R 29| &2 2FAUEQ! 0 2|z
SRUES 7t O[X|A XM2ELZ ARO[ OHEALH, KKRO| FAFSH0] AEEl 32|0f|0|E XHH2-E0]

B7|= hGAlol R[S 22 AT 1.32HE 729 42 =FHEQl oty M@ 22X, AHK 0.87HE

- O

2o Y SRUEQI Y AR WML 271 KHAHS DHRUSHH H2i7t 2t 2 = RUCE

S VB S0 M= A2l 7t O] RO{XIX| GEUACE

1

I"# &'() 35,000

#$% sSt1T
/ 30,000

25,000

20,000

15,000

10,000

5,000 I I I
N -

H 2 MH 2H MH 2H 1MH 2H 1MH 24 1MH 2H 1H 2H 1H
"8 "9 20 21 22 '23 24 '25

23 %4# 56 78

A T rhd 54 A3
15,933 4,750 7,000 2,108 2,075

v 304 A 4,750 A 7,000 v 10,258 v 1,797




$%&| 2 EXAE

EF WB 23| Al 22 SRME B A2 WYt 5632H/H0|H, SHEE B A2 55501/
X 917 2Hel/H, =t 5718/ WO LIEHSCE
stYg gS 4 /8, =¢ /'8 tEFCE
W: N2 CiH| dtiHe 2 ikt R0t XEHo 2 Ldotn Q= o2 Xtite| M7t 2 P& J&0tl U=
)
HHH, Set Aol 4EE2 YHMIEEM AL FY 2H7HE AKX A 451 = FHol SEHOIC
S8 | HeHEl A2 xRl H7teto| X Halet Set xpiel Mt e R ME o] BEHs 242 5210t
#, 5462 FOZ TAZIRUCE. F Xtk AKX 72 HOA FAFSH RRAO[LE, 242F &2, S Aol =
STt RAFH 7HA0f 27 2t2 E 40| EYHO|CH 2pHollE M2 HEO| ZEtE IWOI B2 dHe=
=2 YHZ 30l thet 7[cHE 22 42 THH| =2 7HA0f Hei7t O|FOF LY, OfH Afo|l A= M2
Z2|0|YF0| Aol HIE|X| §42 M Hel7t GAMEUACHE HollM AIE 291712 EetE LIERH D ATt
I"#  &'() HeHEY -
9,000.0 600,000
HI st HXxY
N 8,000.0
A 500,000
7,000.0
6,000.0 400,000
5,000.0
300,000
4,000.0
3,000.0 200,000
2,000.0
100,000
1,000.0
0.0 0
MH 2H MH 2H MH 2H 1MH 2H 1MH 2H 1MH 2H 1H 2H 1H
"8 "9 20 21 22 '23 24 '25
I"# &.() 7.0%
st HI Cap 6.0%
rate ./ *
*H0lQ), FH = el Hiel 50%
4.0%
3.0%
2.0%
1.0%
0.0%
H 2 MH 2H MH 2H 1MH 2H 1MH 24 1MH 2H 1H 2H 1H
"8 "19 '20 21 22 '23 24 '25




2 EXAE
Clin}

o2l

oo ajo - e
TR0 = 2 ToWu R
. =5 = R o <l <l
ol N — ~ o o Ko
T = =3 o =0 o = =
= oo oF H | o | oF
z o2 fo- o lE -
51 o N ] OR K S
= . z 5 PE G g
o -
N
<] al e lar i
oMK <Y Y O | oH
Uisl s g3 a3 2 oz A
W 2= = |1 P = W (R i e iy = — ool = = OH
o K | @ of H o raakS = | K o _ [H] =0 o | ]
By om o 2o K oo m =l Sl ww £
< | X I | o < H - B3 il
g U E g ¥EsE (¥4 iy nE 1 <0<
’ : ok i 222
il =3 z ool =
. = = S
% ar do oo — TS S Wl T(a I 15
o TR I T T T Y m= | M= m
e T T o IR L - o o
R e Een g dem e n £
= =l ™ < Al_ = K- | ol | S | I S R0 o Ro
Sl @ 7 EDi&H e ®° = <1<
- =u_u=_. ™ o m ™ %m mm m xl_ oF OH or | @r| o
oo e
= = % AR AR
8SIR Y 23 28R IR = O ol S o o x
O|lw| w| L | BV OB|o|b| v b vl TS s "
]
ol ol ol o _—
o o o [e0} o (@) o Ll
38488885398 = ur _
< NN LHo iy BN o g o
~ | © sm _“__.___“__ m._._l_.kllu C ISRRCRRCARN
N S8R 235 23w &I o Bl o S| oo
< N — ™ A i
R D ® 3 B8 g & x5 2R olul <ls BT T @
KNI Q Q2 Q29w o N N®
I A A A A A Ik Br mm s mﬂ mﬁ
/SN TS S e 1 1 S o 5 0l Ma 22
T X T % W o odo bW do m " o~ x| 0
e
_— o 4
= zl <r = iy
= nE - =
Il ) . [l
o il ol .. O
= ] 3 (@] =
] KI 1| © =
= S o) 3 =
M_.h w._l o = |
! = o I R
: [y 30
| = i o ...«_. ol

0

$%&'

2025.1H
&)
stz{



A

qt7|

IER
JHXI=

a1
=)

A

ZMNFET

UCHXFAZ

or

jo0

Ki

M

AIE

c

I.

0l

AL

ZACH&

el SFAH

HZ0| 50% 0|

HIECZ ABEE

SRHE F2 7L

Klo

HHA 50HY 0| A 165,289 m' Of 4

-

Eu x|

O|Af~50HH 0|3k 99 174 11°~165,289 1

HHA 12HE O|A~30HE O|TF 33,058m ~ 99,174m

HHA 19t 0|2F 33 508m 0|¢t

Al OITIA|, A, ERIA| Hel7

KH
[N

M
| d

ar

oA
A

FAA| SERXI 72|

ST,

=)

3

Al

(=)

S

OFAIA], HEHA|
AKX, 7|
OFALA], A2
a7, &+, 0|
T, A,
| 1% M9l 27]%, M2EEA|X|

o
2

|

ME

K2
7IER



X2l %t OfAt wcjin@rsquare.co.kr
_JEO'-E £=M newpeak@rsquare.co.kr

HEAFS] Aol sh.park@rsquare.co.kr
_I'E'__II_I-%l Ml mcy1213@rsquare.co.kr
g%lx_l Mo yujin.sim@rsquare.co.kr

= 2| ZE0M MSot= F& (22, # S)0f Cheh (MM LE2 @Y A7 02 2F0[H,
AESI7E GO FH SHOZ REHSAL S HIE Al HHY MM E &S 4 ASLIC

=51 RSQUARE



